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Introduction

This report covers the financial performance of
the City of Joondalup for the year to date
period ending 30 April 2005.

Year to Date — Financial Overview

The City adopted its 2004/05 budget at a
special council meeting on the 19" August
2004 and completed its half-year review in
January 2005. A revised budget was
developed based on actual results as at 30
November 2004 and adopted by Council at its
meeting of 15" March 2005. Financial reports
for February 2004 onwards refer to the revised
budget.

Year-to-date |
Financial
Overview

- | Aclual Budget Variance

b | v |

Operating
(surplus) .
Capital
Expenditure el B e
Capital Works | $11.4m | $245m | $13.1m

| stem | $31m | $15m

Total | (s06m) | $202m | $19.6m

On the Operating Statement by Nature,
(Appendix A) the City of Joondalup reported an
operating surplus (Change in Net Assets
Before Reserve Transfers) for the year to date
of $712.4m, against a budget of $7.4m.

* Total Operating Revenues for the year is
$67.6m against a budget of $66.5m, a
favourable variance $1.1m.

» Total Operating Expenses for the year is
$55.1m against a budget of $59.0m, an
under spend of $3.9m.

Capital Expenditure (Appendix E) for the year
is $1.6m against a budget of $3.17m, an under
spend of $7.5m.

Capital Works (Appendix F) for the year is
$11.4m against a budget of $24.5m, an under
spend of $713.1m.

Forward purchase orders of $9.0m have been
placed for all capital works including Council
Projects.

Operating Revenues
The year-to-date income is as follows:

LVTD TR :
_ L ~ Actual | Budget
Rates . 1 10 msEm | Sisom
i . $O:-:;1:m $01m
:'.$5;9'm-'; . :$5.':3'm:."_'

Revenue

Rates - Specified Area
Government Grants .
ana Donatons oS %06m | s0.7m
Profiton Asset Disposal ~ $04m | $0.m
' S s s

Fees & Charges =
Interest Eé_rri:i_ngs' -
O.th'_e'_r i

Total Revenue - $67.6m | $66.5m

a) Rates revenue

Revenue from rates and charges for the year
to date amounted to $45.8m. The
unfavourable variance of $0.1m relates to
interim rates.
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Monthly Financial Report — 30 April 2005

Further details on Rating Performance are
shown on Page 4 and at Appendix G.

b) Rates — Specified Area
Rates — Specified Area is $0.7m for the year to
date and is on target.

¢) Government Grants

Government Grants for the year to date are
$5.9m against a budget of $5.3m, a favourable
variance of $0.6m. The variance is primarily
due to the earlier than expected receipt of
Roads to Recovery and Metro Regional Road
grants funding, but this is partially offset by the
delay in receiving State Blackspot funding.

d) Contributions, Reimbursements &
Donations

Contributions, Reimbursements & Donations
for the year to date are $0.6m against a budget
of $0.7m. The unfavourable variance of
$0.1m relates to a timing difference in
budgeted sponsorships that will not be
received until May, and income from private
works that is less than budgeted for the year to
date. This shortfall in private works has a
corresponding underspend in private works
expenditure.

e) Profit on Asset Disposal
Profit on Asset disposal for the year to date is
$0.7m and is on budget.

f) Fees and Charges

Fees and Charges for the year to date
amounted to $72.4m, a favourable variance of
$0.3m. This is primarily due to a timing
variance from interest on outstanding rates and
administration charges of $0.7m. The higher
than expected number of memberships taken
out at the Craigie Leisure Centre has resulted
in a favourable variance of $0.7m, while
development applications received for the year
to date have been higher than expected,
contributing $87k in additional income. The
favourable variances were partially offset by an
unfavourable timing variance of $0.2m from the
sale of the Yagan Pre-school site, which is
scheduled for settlement in May.

g) Interest Earnings

Interest income is $2.6m for the year to date
against a budget of $2.2m. This favourable
variance is due to a higher than expected
interest rate and delays in major capital works
projects, leaving the City with more money to
invest. Details of the City’s investments are
shown at Appendix H.

h) Other Income
Other income is $7112k for the year to date and
is in line with the budget.

Operating Expenses

Operating expenses were as follows:

Operating Expenses (0, | 172
Employee Costs  $21.5m | $22.8m
Materials and Contracts ~ $18.1m | $20.6m
Ubles = | goom $24m
Dépreciation = $12.4m | $12.3m
Loss on Asset Disposal ~ $0.1m | $0.2m
Insurance Expenses  $0.8m | $0.7m
Other Expenses ~ $0.0m | $0.0m
o $55.1m | $59.0m

a) Employee Costs

Employee Costs for the year to date amounted
to $21.5m against a budget of $22.8m, an
under spend of $7.3m. The variance is mainly
due to delays in appointing several vacant
positions, primarily in the areas of Urban
Design, Strategic & Sustainable Development,
Finance, Assets & Commissioning, Youth
Centres, Infrastructure Asset Management and
Operations. Some permanent savings from
these vacant positions have been identified
and were redirected as part of the half-year
budget review. Surplus salaries of $100k in
Audit and Executive Services were identified in
the half-year budget but left unadjusted to
allow the new CEO flexibility in restructuring
his immediate support staff. Other items also
included in the YTD underspending in
Employee Costs relate to staff training ($95k),
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contract labour and training ($28k), uniforms
($40k), and conference expenses ($44k).

b) Materials and Contracts
Materials and Contracts costs for the year to
date amounted to $18.7m compared to the
budget of $20.6m. The $2.5m under spend is
due primarily to the following: -
e Consultancy and IT Consulting, $991k,
e Contributions, $403k,
e Administration costs, $380k,
» Travel, Vehicles & Plant costs, $318k,
e Professional Fees, $264k,
e Minor Equipment purchases, $208k,
¢ Public Relations, $799k.
This is partially offset by: -
e Materials, ($458k).

The consultancy variance is a timing difference
and is due primarily to deferral of proposals.

The administration cost variance is a timing
difference mainly in the areas of advertising,
printing and stationery.

The variance in professional fees is due
primarily to an underspending on legal
expenses, primarily relating to the Panel
Inquiry, $760k.

The variance in minor equipment is a timing
variance due to delays in purchasing of minor
computer, furniture and plant items.

The travel, vehicles and plant cost variance is
a result of the delay in receiving fleet

maintenance charges that will be paid in early
May, with the costs to be allocated across a
large number of units and locations.

The variance in public relations was due
primarily to promotions, which related largely to
a timing difference on promotions spending for
the Joondalup Festival.

c) Utilities

Utility Costs for the year to date amounted to
$2.2m compared to a year to date budget of
$2.4m. The under spend of $0.2m is a timing
variance.

d) Depreciation on Non Current Assets
Depreciation expense for the year to date
amounted to $72.4m and is on budget.

e) Loss on Asset Disposal

Loss on Asset Disposal for the year to date is
$94k compared to the budget of $204k. The
underspend is due to the deferred replacement
of a tip truck and two mowers. In addition. the
disposal of several vehicles have been
deferred due to delivery delays on the new
vehicles.

f) Insurance Expenses
Insurance expense for the year to date
amounted to $0.8m and is on budget.

g) Other Expenses
Other expenses remains on budget.

Capital Expenditure

Capital Expenditure (Appendix E) includes

purchases of motor vehicles, plant, other

assets and acquired assets (assets gifted to
the City). Total expenditure on Capital for the
year to date amounted to $7.6m against a

budget of $3.1m.

The underspend of $7.5m was due to: -

* A timing variance between the phased
budget and actual expenditure on IT
projects of $0.4m which will now occur

later in the year.

e Timing variance due to the deferred

purchase of four tip trucks, $0.5m. 2 of

these vehicles are currently being fitted out
and are expected to be delivered in June
2005, while the other 2 are expected in the

first quarter of next year.

* Timing variance between phasing of
budget and actual purchase of several

utilities, sedans and light trucks, $0.5m.

¢ The replacement of a mower and wicket

roller, $0.1m, has been deferred until next
condition
assessment and by agreement with the

year following a revised

cricket club.
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Capital Works
Capital Works (Appendix F) pertain mainly to

the development of infrastructure including
buildings, parks and roads.

Actual expenditure year to date amounted to
$71.4m compared to the budget of $24.5m, a
variance of $73.7m.

Of the variance, $6.7m relates to normal
Capital Works and $7.7m relates to Capital
Works classified as Council Projects, primarily:

e Favourable timing variances for Sorrento
Beach Development $0.7m and Joondalup
Works Depot $2.9m, Joondalup Cultural
Facility $0.9m and Craigie Leisure Centre
$3.1m.

o Capital works projects major favourable
timing variances — Ocean Reef Road
extension $7.7m, Shenton Ave dualling
$0.1m, various asphalt and road
resurfacing projects $0.8m, admin building
upgrades $0.3m, various library building
upgrades $0.5m, Yellagonga drainage
works $0.2m, other drainage works $0.2m
and street parking for various schools
$0.2m.

At the end of the month, committed funds in

relation to all capital works totalled $9.0m. Of

this amount: -

e $3.1m relates to normal Capital Works,
and

e $5.9m relates to Capital Works classified
as Council Projects.

Rating Performance

General Rates
The statement of rating information is shown at
Appendix G.

The 2004/05 rates notices were issued on 27
August 2004,

Total general rates levied were $46.3m.

Specified Area Rates — lluka

The City raised $63,387 from 1,794 properties
(budget $61,471) as Specified Area Rates —
lluka.

Specified Area Rates — Woodvale Waters
The City raised $21,786 from 136 properties
(budget $21,600) as Specified Area Rates -
Woodvale Waters.

Refuse Charges

At the end of March 2005, $6.9m had been
levied against a year to date budget of $6.9m
in relation to the Refuse and Recycling
Program.

Swimming Pool Inspection

The 2004/05 Swimming Pool Inspection fee of
$13.75 (including $1.25 for GST) raised
revenue of $212,928 (budget $213,100) to
cover four-yearly swimming pool inspections.

Emergency Services Levy

In accordance with the Emergency Services
Legislation, the City levied the annual ESL of
$8.5m on behalf of FESA. The City is required
to levy these funds on behalf of FESA and to
remit the funds to FESA on a quarterly basis as
follows:

* 30% of invoiced amount — paid 21 Sept 04
*  30% of invoiced amount — paid 21 Dec 04

* 30% of invoiced amount - paid 21 Mar 05

* 10% of invoiced amount — due 21 June 05

Transfers (from) to Reserves

Transfers from/(to) Reserves, together with the
balances of the Reserve Accounts at the end
of the month is shown at Appendix /.

v | vw | v
Actual | Budget | Variance

Transfers from) 5

TransfertoResenves | $33m | $0.8m | (s25m)

Reserves

Reseves = | (.$‘;1-'8:m)-.} :'('$;J-.7'm) 5: $31m

Net Itransfé_r_é (from) to

The City transfers funds to reserves for the
funding of future works or capital replacement,
or for other programs specifically identified.

The variance in transfers from reserves relates
primarily to the earlier than anticipated transfer
from reserves to recoup expenditure on the
Craigie Leisure Centre, Mullaloo Foreshore
and Sorrento Beach projects. This is partially

80¢
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offset by the deferrals of vehicle purchases
funded from reserves.

The variance in transfers to reserves relates to
the earlier than budgeted transfer of 2003/04
carried forward works funding to reserves for
the Mullaloo Foreshore & Sorrento Beach
projects.

Funding from individual reserves are in
accordance with the purpose of the funds and
as outlined in the 2004/05 budget.

Conclusion

On an overall basis, the City has a net under
spend of $79.7m when compared to the year
to date budget.

The operating surplus (Change In Net Assets
Before Reserve Transfers) for the year to date
is $72.4m compared to a budget of $7.4m. The
variance of $5.0m is mainly due to under
spends in employee costs, consultancy costs,
administration costs, utilities, a favourable
variance in income from rates instalment
interest and charges and from interest income.

Capital Expenditure is $71.5m under spent due
to the timing of IT related projects and heavy
and light vehicle purchases.

The Capital Works program including Council
Projects is under spent by $73.7m.

Committed funds in relation to all Capital
Works are $9.0m. Of this amount, $7.1m
relates to Capital Works classified as Council
Projects.

60¢
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Appendix A

Ld ]
- JOOI'ldEllU. Operating Statement by Nature 275
P |
CITY OF JOONDALUP
Period: Apr-03
Aalirpeed Revived ¥ Y
Budeer Budper Hoaalper cAersiad Variance
% 5 & 3 %
Revenun
Hutgs 43,800,267 45 BE0.267 43,020,267 45 811,942 (10K, 3115)
Ritis - Specificd Area 071 83,071 83,071 25,207 2,136
Ceovertment Granis & Spbsidics 7,235,994 7,634,838 5,300,453 5,944 835 635372
Contributions, Reimbursements wnd Donations B.AE0.070 8,580,032 724,707 3630184 {161 5235
Profir on Asser Disposal G, 123 i, 123 56,785 109 851 33,066
Fees & Chorpes 13010621 13,006,445 12,158,333 12,383,778 245 443
Interest Farninas 2,414,000 2474000 2,142,646 1.542.967 400,321
Oiher Roevenue 10,000 | 11,000 945,010 PE1.645 | 5,635
Foeal Operating Resenoeyd TLI0T 144 77,953,776 66,471,272 67,553,319 LLO%2 047
Eapeadiiure
Iomiployee Costs 28,230,363 2E070,586 22,774,209 21,327,526 1,246,683
Viaterinks & Contracts 25,139,234 24938212 20,569,047 15,136 460 2432586
Lotilitien (Coas, Eleciricity, Water etc) 2995376 2995576 2,398,338 2,166,385 231.953
Iepreciation on Non Corrent Assets 4,508,470 14,568,476 12,324 080 12,386,927 H2Ed7)
Loss on Saset Thisposal FE3.779 113,779 204,449 94 571 109 878
Insurance Expenses 922,540 922,540 726,040 753667 2T R2TY
Oither Exprnses 44000 44 000 44 000 4517 BARD
Fital Operoting Kxpensis 2533 06K 72,153 169 50,040,163 55,100,053 3,940 109
Chinnge o Ner Assers Belore Reserve Transfers 4,773,178 5,800,607 TA3L 109 12,453,266 5,022,156
Franstor from Rescrves 25,118,606 23 314 606 | .6&T, 600 451559 3,127 994
Irunsfer 1o Reserves 13,374,381 13,629 58] E43 260 3,286,505 | 2. 443 228
e Trunafer from/(te) Reserves 11,744 275 11,685,225 44,340 1,529,089 g4, 7449
Chaupe o Net Assets Alter Reserve Transfers 16,507,403 | 7,485,832 H,275,449 13,982,333 5,706,505
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Period: Apr-03

Appendix B
Operating Statement by Programme

218

Adapried Roevispd ¥rn Yrn
Brdeet Helooy Budpet Jerol Ipriance
5 5 & & 5

Revenue
Cevmeral Porpose Funding 53,723 451 36,000,451 51,685,798 32,059,877 ERERITE]
Crovernange () { I} 255 255
Lavw, Chedor and Public Safers 354372 356,806 404,521 445 250 44777
Healih 63010 05,051 JE0457 265,523 RER R
Eduenron wnd ¥ eftare 273.529 286309 265,171 290 235 33464
Coomemumity Amenitics BOL5928 B.076,741 7931 087 3,133,278 222191
Reereation aml € ulire 2,993 086 2876231 2 352,567 2.243.632 { HIR TS
Transpor 7.924.550) B, 282,308 22359902 2840112 a0 110
Econnmic Services 1,183,221 [ 192404 1 M8, 074 045,160 A8
Chtlice Fropeery anif Services A75.909 177474 303,065 287,825 s
Total Operating Revenne 77,307,136 77.953. 7176 (471,272 67,553,317 102,045

Expinses
Copneral Purpose Funding 1,148,628 |, 093,628 HRO,008 351607 328.39]
Crovernuney 8022118 T.988.231 6,391,745 5,565,039 526,146
Loavw, Cheder and Pubilic =afen 3.338.611 3.231.661 2625026 2360977 264,040
Fhoubth 1.467.220 1,534 407 1,195,659 I, E51.493 44,165
Eilvcarion omd Welfare 1.5336.110 1,572 04l 1. 269,500 1827245 142,235
Coomnmuniy Amonitics 9621952 9,605,263 7925602 7680207 3153495
Heereatinn and O ulture 23,390,425 23,465,568 19.441,923 18,540 542 392 381
Transpors 17.576.900 17586016 14,538,600 13,271,704 1,266 G86
Economie Services 1,393,574 1,379:252 1,133,177 10048 944 123,233
Chrher Praperty and Services F018.425 4696, 141 3,638,792 3,901 654 (el UEY
Lo Opeenting Expenses 72,533 968 72155, 169 549.040,163 55,100,054 3,940,100
Change in Met Assers Rosolding from Operationd 4,773,178 2800607 TA31,108 12,453,263 5,022,154
Transfer Froom Reserves 25 1184804 25,514 606 1,687,600 45155094 3.127.0904
| ransfer 1o Resprves 13374381 13620381 8343 2640 3 286.504 [oa43 344
11.744.225 11685225 A4 340 1,529, 090 (84,750
Chango In Ner Assers Resulting from Operations 16507 413 17485832 B2T75440 13,982 153 5,70, SH
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Statement of Financial Position

CITY OF JOONDALUP

Period: Apr-05

260

YD Actual YD Acinal Wovement
Trepeee 2004
CURRENT ASSETS b 5 k)
Cash 1,415,430 365,948 [1.049.733)
Inventories 54 54 i
Reecivahley 0,587,335 2,891,296 (6,595,368
Investments 55,918,347 47 495 847 (8.422.700)
FOTAL CURRENT ASSETS 66,921,366 50,753,145 (TR I65.002)

CURBRENT LIABILITIES
Creditors
Provisions

Other

TOTAL CURRENT LIABILITIES

NET CURRENT ASSETS

NON CURRENT ASSETS
Receivaliles

Property. Plant & Fguipmend

FOTAL NON CURRENT ASSETS

Provisions

POTAL MNON CURRENT LIABHLITIES

NET NON CLRRENT ASSETS

NET ARSETS

LOUITY
Acvcnmulated Surplus - Prior Years
Accumulated Surplus - This Year

Reserves

TOTAL EQLUTTY

(5,704.905)
(42,54 660

362 484

(3801, 843)
(4 RY9 T8RS
(722.607)

1,993 065
{314.5328)
[ THRO208)

(LG4 0a7)

(9423725

1,518,329

55,979,309 41,320.417 {14649 673
1,333,185 1,333,695 {21,500
401,187,184 493,785,722 2,598,537
497 542 379 495119417 2,577,037
{TOR.U6T) {TUR.OAT) ]
(708067 {TOR.0DET 4]
491 834312 494 411,350 2.577.037
347,813,621 535,740,767 {12,072.634)
(HML233,T11) (F00,233.7117 0
0 (13,082 353) (13982355
(23,403,790 (21,312,711 1,529,089

(523,287,501 )

(335,740,767

(12433.266)

Reporl RMOS24
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CITY OF JOONDALLUP
Period: Apr-05

Appendix D

Statement of Cash Flows

Tetir! Atrrintal Yin
Arime-id Heedger Artia!
5 5 b3

Canh Elows from Operatine Aelivities
Horaipis;
Rares 43,185,034 46,371,207 4 RH
Priseribed Area Rate 148,273 TH638 : RLEAH
Crovermmoent Grones & Subsldies 6,552,047 TAT2.176 ], 742
Contritetions, Belmbursements aod Donation 3450105 4,834,070 3 ]
Foew & Clwrpes 11,750,037 12,185,741 11,713
Listerest Earnines 2350622 2.414.000 543
Revanue fevim Other Cowneils 123 457 1 L, D) e
Tolal Receipts 67,612,905 73,164,532 67,667,041
Fay menis:
Emplovee Cosgs 26, 822:011 27,992,748 (LAlE37
Mlaterials & Contracts 2097857 24051398 (A2 08
Utilicten {Gas, Elecrrloity, Water ete) 2.B30,133 2995576 i
Interest Expiénaes [} ] il
Lenrance Eapenses Q00,590 $22.340 L4015
Chler Fypnses 21,086 LN L30T
lotil Payments 51,680,686 46,006,262 43,946,767
et Cash Provided by Operating Activities B iS,l}EE,I] ] [7.155,5T0 23,720,275
Cash Flow from Investing Activities
Reccipis;
Peoceeds from Assct Sales T43.580 1,354,200 in
Huomls Heceived L] 1] L2
Lol Reccipis 743,580 |,354,2'm_: 1,035,025
Pavmumis:
Buonils Ropiid il }] |
Paaeehizse ol Lamil 0 3,390,000
Purchase of Artwarks 23613 S0,000 L7 A3
Furchose of Furminre & Eguipmeng 475257 B30.6HT NIRRT
Prchose of Velicles & Plant 1,241 785 FA1T,000 b
Constricling of Inlrastrocture Assers 1HL082,508 29.915,9322 1L438.a73
Pl Payménts 11,823,163 3B 006,600 13,665,249

St Unsly From Lnvesting Actividley
Cissh Flavw from Floaneing Activities
Proeceds Trom Borrowings
Hepuyment of Borrowings

Mo Casli Ieom Loy estiog Activiries

Ser Inerease/Decrease in Cash Held

Coashy al the Beginning af the Fingneial Period

Cash oat the End of the Finaneind Periogd

LTS SR

[Eh.082 400}

(12530.224)

0 3,000,000 0

V] LR LIy ]

0 2,925,000 0

4852636 {10,564 839) 11,190,050
11,819,109 16,671,745 b, 671,14
TI66TIIHS . 20,102,906 4T861.795

Aeport RMO524
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City of

Capital Expenditure Summary

JOOI]da].up CITY OF JOONDALUP

Period: Apr-05

Adopted Revised ¥Yro Yo Spend Variance Potes:
Budper Rudper Budges Actual
§ 81 b i 5
Capital Expenditure
Computer & Computer Equipment 68T 797 687 IR 273,420 367,397 (1
Furniture & Office Equipment 42,000 42,004 BE 0 S, 147 31,804
Heavy Vehicles (A i BT a0 AR i AR (2
Light Vehicles | 935, 000 | 535,000 1,251 ()G TA7,267 513,733 (3}
Maobile Plant | 20000 L2000 LA 479,190 | 29,810 [}
Plant & Feuigment i 4,455 4455 | 8,655 (14,200
Artifacts & Artworks S0, 000 S,000 AT 47,432 25608
Parks & Reserves Infrastructure 05, (0 L35, 00H) ] 1 ]
Roads Infrastruciure 2,450,000 2,450,000 ] { i
Footpaths Infrastructure 235,000 235,000 i il il (51
Dirainage Infrastructure THS, 000 RS 000 ] ] 0
Caur Parking Infrastructure 4] fl 0 i 1]
Oher Engineering Infrastruciure 175000 74,000 (i [ i
Capital Expenditure Tatal 8,450,687 8455142 3,123,272 | 612,139 1.511,113

(1) Timing varsancs for PC replacements, Orecle enhancements and network infrastruchire uperades due later in the year

(2} Toming vanance dus o the deferral i purchase of four tip trocks, twoe of which are now expected in June 2005,

(3 Tuming variance between phasing of budget and acioal purchise of seveml utilities and sedans,

{4} The replacement of o mower and wicket roller, S83K, has been delerred untl next vear due to s better than expected condition and with agreement of the cricket club
Timing variance for the budgeted replacement of a front cod loader, 200k, due for delivery in June.

{3} This expenditure relates to Acquired [nfrastructiere Assets (0 be received lroan developers. These assels will be capitalised in June 2005,

Roparl RMO5249
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Capital Works Summary

CITY OF JOONDALLUP

Pertod; Apr-3

Appondis F o,

Adapred Ravived 1T }"”?:‘-i};ﬂuf Varinmnee N |
Huedgat Hudget Hindger Aetrid
% 5 S 3 5
Capital Waorks
€100 Major Building Warks - Muoaicipal Fond 1247436 12477436 0,324,211 A,ik48, 207 5274000 |
102 Major Bullding Works - Heserve Fund 3352000 F,352,000 074,570 AT, 10 2927 460 |
€201 Roadworks - Municlpal Fund 1993088 | S04SR K 1549712 134 380 1,401,112
207 Rogdworks - Farmubs Rosd Grant il 757055 il i 0
203 Roadworks - MIRILE | 446,504 | &y 104 Loy hE IR 121,111
C205 Roadworks - Heserve Fund L1 1 1 A, T {45,700}
300 Besurfucing - Municipal Fond AT 048 4774048 ITLO35 433580 [E2461)
CA0E Resurfucing - FLRG 1,785,330 1.785,110 1, A, 5603 |, 5t et 107314
C30d Resurfacing - MERP 613,806 EERI 63, Bk 0, 355 {2,529
CMES Resurfacing - NEIDG SR RIEE FLER L 2k, 171 5,25 200,932
CAlG Resurlaeing - Roads to Hecovery Tdn, 02 T, 32 SRG454 J05 RES 284,599
CA Traffie Management - Munlchpal Fund LAR0 384 1A%, 554 | 462670 TR Hdd LR
4k Traffic Munagement - Black 5 pot 389,334 389334 MEDAXR 150212 200,116
CANT Treallic Management - Reserve ET A L], 655 I6E.653 | &, 300 243,135
CRH Shared Pathw/Bicyele Facilities 353,240 153 140 FA1040 141 420 21430
C502 Dual Use Paths - Reserve Fund 163, [k oo 10, (1D 52400 (42,400
C511 Footpaths - Construction BA.090 B 00 #3090 109,630 (24,547
C512 Footpaths - Replacement 276,600 ATh A0 276 A0 144,391 132 0a
£52] Pedestrian Underpasses & Bridges 43,540 43,540 §3,E50 FHi 14150
C331 Parking Facilities - Municipal Fond 175,000 1759490 133,566 AT 124 G342
€541 Diratnage - Munleipal Fund TTa 0N 74,020 AEOI0 243611 Al 407
C542 Drainage - Reserve Fund | 30258 130,284 L0, 1R 37,120 Th 68
C551 Steeet Lighting - Municipal Fund AT, KBS 240 R0 243,404 SH, 606 | 5, T
Coll Fareshare Protection/ Restoration 02T 13} 027014 L9399 1,759,395 173 404 2
Coll Sparting Facilitics 153,500 I33.500 153,500 1.857 95,643
CH21 Plavpround Eguipment LT ES HHIL 11 H 245,074 115281 116,695
Co3 Fencing Works 55,0008 53,0 55,000 20,185 3,885
Cidl Streetscape Enhancemiin 124,764 124,760 102,264 BTRIT 19,4047
CH51 Pack & Heserve Enhancements 157 400 |57 400 & A00 21,028 145,372
Chal Dry Pack Developmaent/Upprade 14 572 324,574 200,726 2002 6 KR, 120
CiFl Retie Pack Development/Upgraide | §aa,000 184,001 B1LELD i, B 50 (25,0401)
Capltal Works Tatal 13305812 34,062,977 24,586,474 11,418,973 13,147,501
Mioles:

OFthe $13, o8 vannnee, 570 relates i@ Corposte Projoeciy,

The vonance in Compomte Projects includes:

YTTr underspends in the: Somato eeh Development (3001m) and Joondalup Works Dt (322,90, Joomdalup Cultural Facilite (50900 and Craipgie Leisure Centre (53, l1d

Corrniied Runds oo eelathon fo all Capin ] Works is 39 0m, OF s, 55 9 relates io Corporte Projects

13 Inchudes the followimg Corposate Frojects: Craigie Leisune Centre; Cumumbene Communiy ©entre; Joondniup Regional ©ulmral Facility: Toondalup Warks Depol.

23 Inachuaches the folliwing Corporate frojects Ceean Reet Boat Harbour Development; Sorreite Beach wnd Sullaton Beach redevelopments.

Reporl ARG
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Appendix G -

Statement of Rating Information

CITY OF JOONDALLP
Period: Apr-05

GENERAL RATES MINIMUM PAYMENTS
No of Mo of Minimum
Rateable Value| FProperties | Ratein § Rate Yicld Ratealle Value Propertics Pavment Rate Yield TOTAL
General Rate - GRY 5 3 c : - :
Residential 476,707,196 47,063  7.0207 33,474,504 56,968,331 9,052 482 | 4363064 37,837,568
Commercial Improved 108,541,235 887 1.0207 7,620,355 394,900 71 442 34,222 7654577
Commercial Mot Improved 431,250 23 7.0207 M0.277 RITREY i 482 2,893 13164
Industrial R.516,494 50 0207 597,917 G0, 238 b3 42 7,230 o005 147
Sub Total GRY 554,286,175 48,323 41,723,053 37,489 464 O 144 4407 A8 Af, 130,401
General Rate - UV
Residential 2,248,010 b 15488 12337 12,337
Fural 28,693, 19 4 [1.5488 37,408 57468
Total UV E[GEEINEE 12 169,805 LG9, 85
TOTAL - RATES LEVIED 41,892 850 4,407 408 A6, 300,267
Interim Rates & Adjustments 139021 [#7HY | 300,043
Discounts Allowed (Early "ayment) 19247
TOTAL - RATES LEVIED 42,031 880 4,399 330 45,811,963
OTHER CHARGES
Imterest on Quistanding Rates 204.979
Instalment Administration Charge 179,645
TOTAL - RATES LEVIED AND CHARGES At 46, 58T
by . H
SPECIFIED AREA RATES Budget % Actual $ Fates Issue Date I7-Aug-04
Discount culeil 24-Sep-04
Specified Area Huka f1,471 h3,381 First ! finel payment 01-Oet-04
Specificd Area Harbour Rise, Hillarys - 40 fnstalment 2 (13-Dec-(
Specified Aren Woodvale Waters 21,600 21,786 [nstalment 3 (4-Feb-05 oo
Total 83071 85,207 fnstalment 4 ihs-Ape-L13 o
b

Reporl BMOS24
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= City of
- ]ODPLC[BIUP CITY OF JOONDALUP

Investment Summary

Period: Apr-{15

City

of Joondalup - Investment Balances

Appan

dix H

285

A - Perenial Cash AA - ANY Cash
Advanced Plus
28.11% 28.0:4%
A - Macquaric
Diversified
Ah - CBA Treasury
Premium Cash 106355
Plus Fund J
1.68% AA - Wesipac
ITAM
AA - Deutsche 222%
Cash Plus
30.02%
Ampount included in total fimds invested that relate to reserves; s 21,502,702 |

Other Comments

[nvestments are in accordance with Cawncil Policy. Mudmum investment with any one institution :

Mo breach of Couneil Policy 2.4.2

hes ocourred during the month.

Taterest on Ioyvestments 2004/05
Buodget v Actual

3,000,000
52,500,000 = —
| o 0
// ’
-
52 000,004 — - ¥
L4
-
51,500,000 —— —
51 00,004
500,00 —~ e T e
—— Actunl
50 - -
Jul Aug  Sep Oct Mov Dec  Jan Feh  Mar Apr May  Tun

Roport RMOS24

Investment Account Funds Held
s

AA - ANF Cash Plus [3,317.408

A - Macguarie Diversified Treasury 5,193,520

AA - Westpac 1 LAM 1.054,33

AA - Deutsche Cash Plus 14,256,010

A - CBA Premium Cnsh Plus Fund 324 641

A = Perenial Cash Advanced 13,349 921

Total Funds held m AA + A Investments 47 495 B47

Total 47,495 847

e

Al not to exceed 40%

"AA not o exceed 5054

Retwrn on Investments

Year to Date Interest Budget Actusl
52.0m 523m

Average retum for the portfolio: 5.52%

Benchmark retum: 6.21%

The Benchmark is the UBSWA Bank Bill
Index (a 90 day index of bunk bill returns)




Reserve Account Summary Appendic | -

CITY OF JOONDALUP
Period: Apr-05

Actunl Opening Reserve Balances Reserve Balances

Balance asat 1 July Translers (From) Translers To af the end of the Budgeted as at 3 June

Reserve Account 24 Mole Heserves Reserves period 2005
5 b 5 b 8

Asset Beplacement Reserve L233083 138,329) TA95.6356 4,881,956
Cash in Liew of Parking Rescrve 357380 157 340 357 381
Cash in Licu of Public Open Space Reserve I {Hair, 5440 1,066,540 | 066,530
Community Facilitics Reserve RE BRI 144,000 2249000
Diomestie Cart - Fefuse Collection Reserve |, 272,228 1,272,228 | 3RS, 180
Heavy Vehicle Replacement Reserve 843,015 2 0%, 656 042 564 Sin 57
Hodpes Drive Dramage Reserve [, 30 |9 305 [, 300
Joondulup City Centre Public Parking Reserve 239,132 B, 100 237,222 229122
Joondalup Mommalisation Apgreement Reserve ( {l 0
Luisure Centres Capital Replacemen Reserve Talg 005 3 (2,729,059 4,687,136 212,898
Library Literney Program Reserve 700 1,937 11,341 7,6015
Light Vehicle Replacement Reserve 468,386) 2 {320,648) 30M,241 7,979 26,195
mdullalon Beach Foreshore Enhancement Beserve ] 4 {(267,748) 26T, 744 { f
Oeean Reel Boat Facility Rescrve 55991 55,991 A5 40
Joondalup Cultural Facility Reserve 1,688 971 | 688,971 65
Plont Replacement Reserve 691,583 2 (43.241) 300,159 1,248 501 353,768
Rate Revaluation Reserve a5, D0 {35 40 130,001
Section 204 Land Reserve 32 31,792 Jp a2
Specified Area Rating - Harhour Rise Beserve 57:833 3 (57,831} i 11,514
Specified Arca Rating - luka Reserve 131,578 & (131,578) 0 ]
Saomento Beach Foreshore Enhapcement Reserve 4] & (1,160 244 2,247 ko4 1L DST. 620 ]
Strategic Assel Management Reserve ] i 1,192,504
Tevwn Planning Scheme Moo 10 Revoked) Reserve anilasn| 7 (6,9 14) 493 545 70,858
Wanneroo Bicentenmiol Trust Reserve 12,500 12,500 [ 2,501
Total 23,031,791 {4,013 594) 3,286,505 21,502 702 I 1,287,564

Iy Transters from Reserves represents actual YT expenditure inewmred on the preliminary Depot related matters.
23 Transfer to Reserves represents the provision Tor future replacements and the recoup ol actual replacements for vehicles and plant.
3} Transfer of funds from Reserves to Municipal Fund for actual YT expenditure incurred on the Craigie Leisure Centre refurbishment.
4 Transfer of funds o Reserves from Municipal Fund represents 03/04 cbwd balances. Transters from Reserves for expenditure mewrred for Mullsloo Beach Development.
This includes improvements in playground equipment, searing, dual use paths, bench aceess pathways, carparking areas and the Surf Club building.
53 Transfer of funds from Reserves for actual YT expendiure imeurred on maintenance a1 Horbour Rise and Nuka Specified Areas,
) Transfer aof funds o Reserves from Municipal Fund represents 03/04 ebwd balances. Translers from Reserves for expenditure incurred Tor Sorrento Beach Drevelopment,
7Y Transters oo Reserves represents actual YTD expenditure incurred on numerous projects approved mthe budget in the TPS 10 area of Kmgsley,
Repor RRD5E4
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CITY OF JODNDALUP
Perind: Apr-{I3

Operpting Revenue

$u5. 81
_5 1000 000"

W lude YTD |
O Actunl YT

Rales Hates - Cov! Ciennts Contrih' /! Profit on Foes & Imterest Oher

Specificd Gov' Subsudy Feim' / [Hzposal Churpes
Dapiaticns
[ 25100 Capital Expenditure

BE

| § —

H Dudper YT

O Actual ¥TD

Coanpy. G

Fum’ sl Jeany Laghy Philide Plasi ey Tlaiy Paris & Fials

Faaipl Wikdalin Wikiches &g’

Hisgmum

Vrsytpuatlic

L E

ar

Car Parkivg

Intre'ney
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Financial Performance Indicators

220
210
0.0
1490
18.0
17.00
HEERT
154
140
13.0
1241
114
[[ERY}
il
s
1.
i1,
5100
4.0
3.0
2.0
[ HE
LLEH)

440
420
4.0
B
364l
4.4
24
0
1840
26,00
4.0
220
2010
15,0
10
14,08
1210
(RN

B

fi.ll

<0

11
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Appendix J

Operpling Expenses

JE NN

B Budeet Y11
O Actual YT

= ===

Ednplrvee Coses

122.99

Bunlding Works

Matenals L'alitics Croprecintion Liss U Assen [nseiice waelver
Codiacis Diesp
Capital Warks
3 10HOMYs | B Budget YTD
|
O Acount YTD
Rond Works Hesurfac! I'rdfic Engineers Parks

LR4






