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Year to Date — Financial Overview

The City adopted its 2004/05 budget at a
special council meeting on the 19" August
2004 and completed its half-year review in
January 2005. A revised budget was
developed based on actual results as at 30
November 2004 and adopted by Council at its
meeting of 15™ March 2005. Financial reports
for February 2005 onwards refer to the revised
budget.

Year-to-date

N . YTD YTD YTD
Igc:r"';;;ﬁ Actual | Budget | Variance
Operatin
(sﬁrplus)g ($2.8m) | ($6.2m) | ($3.4m)
gj‘g'etﬁgiture $3.7m | $8.4m | $4.7m
Capital Works $16.0m | $34.1m | $18.1m
Total $16.9m | $36.3m | $19.4m

Introduction

This report covers the financial performance of
the City of Joondalup for the year to date

period ending 30 June 2005.

On the Operating Statement by Nature,
(Appendix A) the City of Joondalup reported an
operating surplus (Change in Net Assets
Before Reserve Transfers) for the year to date
of $2.8m, against a budget of $6.2m.

e Total Operating Revenues for the year is
$72.2m against a budget of $79.2m, an
unfavourable variance $7.0m.

e Total Operating Expenses for the year is
$69.3m against a budget of $72.9m, an
under spend of $3.6m

Capital Expenditure (Appendix E) for the year
is $3.7m against a budget of $8.4m, an under
spend of $4.7m.

Capital Works (Appendix F) for the year is
$16.0m against a budget of $34.7m, an under
spend of $18.1m.

Forward purchase orders of $8.0m have been
placed for all capital works including Council
Projects.

Operating Revenues
The year-to-date income is as follows:

Revenue Vi i
Actual Budget
Rates $45.8m $46.0m
Rates — Specified Area $0.1m $0.1m
Government Grants $7.3m $8.8m

Contributions, Reimbursements

and Donations $2.4m $8.6m

Profit on Asset Disposal $0.2m $0.1m
Fees & Charges $13.2m $13.0m
Interest Earnings $3.0m $2.5m
Other Income $0.2m $0.1m
Total Revenue $72.2m $79.2m

a) Rates revenue

Revenue from rates and charges for the year
to date amounted to $45.8m. The
unfavourable variance of $0.2m relates to
interim rates.
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Further details on Rating Performance are
shown on Page 4 and at Appendix G.

b) Rates — Specified Area
Rates — Specified Area is $0.7m for the year to
date and is on target.

c) Government Grants

Government Grants for the year to date are
$7.3m against a budget of $8.8m, an
unfavourable variance of $1.5m. The variance
is primarily due to budgeted grants for the
Ocean Reef Boat Harbour Geo-thermal Bore,
$0.7m, and for the Craigie Leisure Centre,
$0.5m, being deferred to 2005/06.

d) Contributions, Reimbursements

& Donations

Contributions, Reimbursements & Donations
for the year to date are $2.4m against a budget
of $8.6m. The unfavourable variance of
$6.2m is mainly due to a timing variance of
$2.8m for the Joondalup Normalisation
Agreement, acquired infrastructure assets
being $2.17m lower than budgeted, and a
contribtution from Beaumaris Land Sales for
works to Ocean Read Road, $7.7m. Both the
Normalisation Agreement and Beaumaris
contribution have been carried forward to the
2005/06 year.

e) Profit on Asset Disposal
Profit on Asset disposal for the year to date is
$0.2m against a budget of $0.7m, the variance

is due to higher than expected profit on the
sale of heavy vehicles and plant.

f) Fees and Charges

Fees and Charges for the year to date
amounted to $13.2m, a favourable variance of
$0.2m. This is due to unbudgeted income for
Cash in Lieu of Public Open Spaces $0.7m,
higher than expected membership numbers
with the Craigie Leisure Centre, $0.7m, and
greater than budgeted development
applications, $0.17m. These were partially
offset by unfavourable variances in building
licenses and term programme activities.

g) Interest Earnings

Interest income is $3.0m for the year to date
against a budget of $2.5m. This favourable
variance is due to a higher than expected
interest rate and delays in major capital works
projects, leaving the City with more money to
invest. Details of the City’s investments are
shown at Appendix H.

h) Other Income

Other income has a favourable variance of
$48k from the library service agreement with
Wanneroo, resulting from a revision of the fees
charged and Wanneroo opening another
library.

Operating Expenses
Operating expenses were as follows:

Operating Expenses AYTD Y7D
ctual | Budget
Employee Costs $27.2m | $28.1m
Materials and Contracts  $23.4m | $25.7m
Utilities $2.8m $3.0m
Depreciation $14.9m | $14.9m
Loss on Asset Disposal $0.1m $0.3m
Insurance Expenses $0.9m $0.9m
Other Expenses $0.0m $0.0m
Total $69.3m | $72.9m

a) Employee Costs

Employee Costs for the year to date amounted
to $27.2m against a budget of $28.7m, an
under spend of $0.9m. The variance is mainly
due to delays in appointing several vacant
positions, primarily in the areas of Urban
Design, Strategic & Sustainable Development,
Finance, Assets & Commissioning, Youth
Centres, Infrastructure Asset Management and
Operations. Some permanent savings from
these vacant positions have been identified
and were redirected as part of the half-year
budget review. Surplus salaries of $100k in
Audit and Executive Services were identified in
the half-year budget but left unadjusted to
allow the new CEO flexibility in restructuring
his immediate support staff. Other items also
included in the YTD underspending in
Employee Costs relate to staff training, $715k,
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conference expenses, $59k, and uniforms
$29k.

b) Materials and Contracts

Materials and Contracts costs for the year to
date amounted to $23.4m compared to the
budget of $25.7m. The $2.3m under spend is
due primarily to the following: -

e Consultancy and IT Consulting, $7,668k,
Contributions, $382k,

Administration costs, $379k,

Professional Fees, $273k,

Public Relations, $217k,

Minor Equipment purchases, $702k.

This is partially offset by: -
e Materials, ($943k).

The consultancy variance is due primarily to
the Ocean Reef Development project, $781k
(both the income and expenditure have been
rebudgeted in 2005/06), other projects were
underspent in 2004/05 by $795k, of which
$561k will be carried forward to next year.

The underspend in contributions and donations
is primarily due to contributions and
sponsorships. The underspend in contributions
is primarily related to the lluka SAR, $83k,
which has been transferred to reserve at year
end, the delay in establishing the CAT bus,
$25k, and the cricket wickets for McDonald
Park, $21k. Sponsorships are also underspent,
with a permanent difference of $60k for the
Sports Development Program.

The administration cost variance is mainly in
the areas of advertising and printing.
Advertising for the re-opening of Craigie
Leisure Centre was unspent, $37k. The
contract for the Business and Community
Directory had not been completed at year end
and as a result the city will not make its
contribution of $40k until 2005/06. The lifestyle
guide for the leisure centres was reduced from
4 print runs to 2, $37k, while position
vacancies in  Community Development
prevented several printing projects being
undertaken, $30k. Efforts to encourage the
public to review the annual report online or
take a CD copy resulted in a reduction in the
number of Annual Reports printed, saving
$10k.

The variance in professional fees is due
primarily to an underspend on legal expenses,
primarily relating to the Panel Inquiry, $290k,
$259k of which is being carried forward into
2005/06.

The variance in minor equipment is due to
delays in purchasing of minor equipment such
as furniture and plant items, and is being
carried forward into 2005/06.

The overspend in materials is a result of using
more contract labour as a significant number of
positions have been unable to be filled during
the year. There is a corresponding underspend
in labour costs.

c) Utilities

Utility Costs for the year to date amounted to
$2.8m compared to a year to date budget of
$3.0m. The under spend of $0.2m relates
primarily to Parks Maintenance, and is the
result of a variance of electricity usage during
the year.

d) Depreciation on Non Current Assets
Depreciation expense for the year to date
amounted to $74.9m and is on budget.

e) Loss on Asset Disposal

Loss on Asset Disposal for the year to date is
$136k compared to the budget of $314k. The
favourable variance is mainly due to the
disposal of mobile plant being carried forward
to next year, and also the carry forward of
some heavy vehicle disposals.

f) Insurance Expenses
Insurance expense for the year to date
amounted to $0.9m and is on budget.

g) Other Expenses
Other expenses finished on budget.

Capital Expenditure
Capital Expenditure (Appendix E) includes

purchases of motor vehicles, plant, other
assets and acquired assets (assets gifted to
the City). Total expenditure on Capital for the
year to date amounted to $3.7m against a
budget of $8.5m.
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The underspend of $4.7m was due to: -

e A variance between the budgeted and
actual value of acquired infrastructure
assets, $2.1m.

o A variance between the budget and actual
expenditure on IT projects of $0.5m, of
which $0.2m is being carried forward while
$0.3m is a permanent underspend in
capital items.

e The deferred purchase of heavy vehicles,
$0.4m. These vehicles will be purchased in
the first quarter of the 2005/06 year.

e The deferred purchase of light vehicles,
$1.1m. $0.8m has been carried forward
into the 2005/06 year.

e The replacement of a mower and wicket
roller, $0.7m, has been deferred until next
year following a revised condition
assessment and by agreement with the
cricket club.

Capital Works

Capital Works (Appendix F) pertain mainly to
the development of infrastructure including
buildings, parks and roads.

Actual expenditure year to date amounted to
$16.0m compared to the budget of $34.1m, a
variance of $18.1m.

Of the variance, $6.9m relates to normal
Capital Works and $711.2m relates to Capital
Works classified as Council Projects,
primarily:-

e Favourable variances for Sorrento Beach
Development $0.8m and Joondalup Works
Depot $5.3m, Joondalup Cultural Facility
$1.2m and Craigie Leisure Centre $3.7m.
These projects have been rebudgeted in
2005/06.

e Capital works projects major favourable
variances — Ocean Reef Road extension
$1.6m, various asphalt and road
resurfacing projects $0.6m, various library
building upgrades $0.5m, admin building
upgrades $0.4m, Yellagonga drainage
works $0.2m, other drainage works $0.7m
and street parking for various schools
$0.2m. $6.6m has been carried forward
into the 2005/06 year.

At the end of the month, committed funds in

relation to all capital works totalled $8.0m. Of

this amount: -

e $4.1m relates to normal Capital Works,
and

e $3.9m relates to Capital Works classified
as Council Projects.

Rating Performance

General Rates

The statement of rating information is shown at
Appendix G.

The 2004/05 rates notices were issued on 27
August 2004.

Total general rates levied were $46.5m.

Specified Area Rates — lluka

The City raised $63,583 from 1,194 properties
(budget $61,471) as Specified Area Rates —
lluka.

Specified Area Rates — Woodvale Waters
The City raised $21,786 from 136 properties
(budget $21,600) as Specified Area Rates -
Woodvale Waters.

Refuse Charges

At the end of March 2005, $7.0m had been
levied against a year to date budget of $6.9m
in relation to the Refuse and Recycling
Program.

Swimming Pool Inspection

The 2004/05 Swimming Pool Inspection fee of
$13.75 (including $1.25 for GST) raised
revenue of $272,908 (budget $213,100) to
cover four-yearly swimming pool inspections.

Emergency Services Levy

In accordance with the Emergency Services
Legislation, the City levied the annual ESL of
$8.5m on behalf of FESA. The City is required
to levy these funds on behalf of FESA and to
remit the funds to FESA on a quarterly basis as
follows:

e 30% of invoiced amount — paid 21 Sept 04
e 30% of invoiced amount — paid 21 Dec 04

Attachment A
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e 30% of invoiced amount — paid 21 Mar 05
e 10% of invoiced amount — paid 21 June 05

Transfers (from)/to Reserves

Transfers from/to Reserves, together with the
balances of the Reserve Accounts at the end
of the month is shown at Appendix .

YTD YTD YTD
Actual Budget Variance
R (flom) | ($9.0m) | ($25.3m) | $16.3m
;fsnj:fe:sto $8.1m | $13.6m | ($5.5m)
t'ie;eg:;-sj:;s (from) 1 (s0.9m) | ($11.7m) | $10.8m

The City transfers funds to reserves for the
funding of future works or capital replacement,
or for other programs specifically identified.

The variance in transfers from reserves relates
primarily to delays in expenditure on the
Joondalup Depot, Craigie Leisure Centre,
Cultural Facility and Sorrento Beach projects.

The variance in transfers to reserves relates to
unreceived funds budgeted to be transferred to
the Joondalup Normalisation Agreement
Reserve, and then transferred to the Asset
Management Reserve, for a total transfer of
$5.6m.

Funding from individual reserves are in
accordance with the purpose of the funds and
as outlined in the 2004/05 budget.

Conclusion

On an overall basis, the City has a net under
spend of $79.4m when compared to the end of
year budget. After reserve transfers the net
useable municipal surplus was $8.3m, of which
$6.3m was carried forward works and $1.9m
was surplus carried forward.

The operating surplus (Change In Net Assets
Before Reserve Transfers) for the year to date
is $2.8m compared to a budget of $6.2m. The
unfavourable variance of $3.4m is mainly due
to reduced revenue from government grants
now to be received in 2005/06 and
contributions, reimbursements and donations
which was down on budget due to delays in
finalisation of funds to be received from
Landcorp associated with the Joondalup
Normalisation =~ Agreement and acquired
infrastructure assets estimates being lower
than budgeted (non-cash revenue item). This
was partially offset by under spends in
employee costs, consultancy costs,
administration costs and ultilities.

Capital Expenditure is $4.7m under spent due
to the timing of IT related projects and heavy
and light vehicle purchases.

The Capital Works program including Council
Projects is under spent by $718.17m.

Committed funds in relation to all Capital
Works are $8.0m. Of this amount, $3.9m
relates to Capital Works classified as Council
Projects.
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CITY OF JOONDALUP
Period: June-03

Anpandix A

Operating Statement by Nature

. 18§

Adepred Revised Yro ¥ro
Budger Budgeat Budge: Actual Virianee
b 3 5 5 b

Revenue

Rates #3800 267 45,980,267 45 0RO 267 435 345 5400 (131,727)
Rates - Specified Area B30 3,071 53071 #5400 2,338
Giovernment Grants & Subsidies 7,235,994 8,784,838 8,784,838 7,317,830 {1466 908)
Contributions, Reimbursements and Donations 2,589,070 8,586,032 8,386,032 2.414.508 (0,167.524)
Profit nn Asset Disposal 68,123 68,123 68,123 167,839 L i
Fees & Charges 13,010,621 13,016,443 13,016,445 13,175.879 150 43L
Imterest Exrnings 2,414,001 2474000 2474 000 2975516 45316
Other Hevenue 1, 106 111,000 111,000 159 438 48 438
Total Operating Reveoues TL307,146 TONGETTR 79,103,774 72,132,050 (6,951,717
Expenditure

Employce Costs 28230363 28070586 28,070,586 27212250 R58,327
Materials & Contracts 25,159.234 25,638,212 25,638,212 23,305,084 2333133
Utilities (Gas, Electricity. Water cte) 2995576 2,995,576 2995576 2,813,943 [T9.613
Depreciation on Non Current Assets 14,568,270 14,868 476 [4, 868,476 14,891,643 (23,167)
Lass on Asset Disposal 33T 313,71 313,779 136,311 177.468
Insurance Expenses G22.540 G232 540 423,540 YOO 534 [3.006
Other Expenses e (HHY 4,000 44 000 345107 0483
Total Operating Expenses 72,333 968 T2,833,169 72,853,169 69,305,314 3,547,853
Chutnpe in Net Assets Before Reserve Transfors 4,773,178 6,250,607 6,250,607 2,846,743 {3.403.864)
Transfer from Reserves 23,115,600 23,314,606 25.314,606 9,028,266 (16,286.340)
Transter to Reserves 13374381 13,629,381 13,629,351 057,230 5572151
MNet Transfor from/{to) Reserves 11,744,225 11,683,225 11,685,225 971,036 {10,714, 159)
Change in Net Assets After Reserve Transfers 16:517.403 17,935 832 17,935,832 381779 (14,118,053
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Appendix B

Operating Statement by Programme

CITY OF JOONDALUP &
Period: June-i3 " l b 6
Adapred Revised ¥ro ¥rn
Budper Baidget Budger. Avtnd Faridnee
b 5 5 5 5
Revenue
General Purpose Funding 55,723 451 Sh,000.451 S, 000,45 33,013,057 (2,387,304}
Governance H o i} 9,527 0327
Law, Order and Public Safety 554372 593 531 614,336 481,298 (133,258}
Healih 263,00 305,681 306,031 333,203 47,172
Education and Welfare 273,528 316,594 333419 294 744 {38,673)
Community Amenitics 8015028 8,15241] n 52481 82T 505 U304
Recreation and Culture 2,503 (86 3 Mk 956 3,528,581 261,015 (668, 566)
Transport 7824 550 B.434 003 BAlRALR 4,750 357 (3.759.062)
Economic Services 1,183,221 1,493 664 1,194 364 1,095,303 (w061
Other Property and Services 175 999 190 474 412474 3497 050 (15,424}
Total Operating Revenue 77,307,146 TRA03.TT6 79,103,776 T2 52059 (6,951,71 T
Expenses
Geoeral Purpose Funding 1,148,628 | 093,628 1,093 628 T19.548 373,780
Governance 022,118 T.988,231 7.088,231 6,988,364 G S0
Law, Order and Public Salety 3,338,611 3,231,661 3289411 2,979 397 IOt
Health 1,367,224 1,334,467 1,553 447 1,417,833 117,624
Edueation and Welfare 1,556,110 1,572,040 1.61% 150 415,508 203,641
Community Amenifies G621,052 G.605,261 9,723 (03 9,553,237 [65, Téats
Reereation and Culture 23,390 425 23 465, 568 23,668 918 23,020 488 HdE 430
Transport 7,576,900 17,586,916 17,823,026 6,306,542 |, 436,045
Economic Services 1,393,579 1379252 1 385,212 1277314 103,898
Other Property and Services 508425 4,696,141 4731141 3,546,394 (815.252)
Towl Operating Expenses 72,533,958 T3I53,169 72,853,169 69305310 3,547 853
Change In Net Assets Resulting from Operations 4,773,178 6,250,607 6,250,607 2,846,742 (3.403.504)
Trunsfer From Reserves 25,118,606 25,314,600 25,314,606 28 266 (16,280,340)
Transfer To Heserves 11.374.381 13,629,381 13.639.381 B¥E7.230 5.572:151
11,744,225 11,685,225 L1,685225 071,038 (10,712,189}
Change In Net Assets Rusuih‘ng from Operations 16,517,403 17,935 832 [7.935.832 IE17.779 (14,118,053)
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Appendix C

Statement of Financial Position

CITY OF JOONDALUP

Period: June-03

161

¥ID Actwal  YTD Actual
CTamE20nd

CLURRENT ASSETS
Cash
Invintorics
Reeeivahles
Iovestments

TOTAL CURRENT ASSETS
CURRENT LIABILITIES
Borropwings
Lreditors
Provisions

Other

TOTAL CURRENT LIABHITIES
NET {CURRENT ASSETS

NON CURRENT ARSETS
Receivables
Property, Plant & Equipment
TOTAL NON CURRENT ASSETS
Borrowings:

Provisions

TOTAL NON CURRENT LIABILITIES

NETHON CURRENT ASSETS

NET ASRETS

EQUITY
Accumulated Surplus - Prior Years
Accumulated Surplus - This Year
Reserves

TOTAL EQUITY

s

5 4
373,771 383,940 10,169
54 o (34)
6,004,874 2,243 961 {3.760,913)
49,252 879 40,191,073 (900K, 3793
33,631,578 42818 974 (127511773
0 {228,493} {22%.493;
[3,865,292) (6,637 414 (2772122}
(48014603 (5,631,940 TTOAE0)
227,859 3,485 (222374

{5,495, 893)

{12,492 362)

(3.993,469)

47,132,685 30,326,612 (16,7 44.644a)
1,333,695 1,389,092 33,397
492,312,837 497 916,951 5604113

493,646,532

44949 306,043

3,659,510

0 2,771,507) (2,771,507
(T08,067) (788.843) (80,776}
(708.067T) (3,560,350) (2.852,283)

492,938 465 195,745,693 2,807,227
540,071,150 526,072,305 (13,937,419}

(500,255,711} (500,253,711 {1
(18,310,074 (38172061 14492 808
(21.503.366) {22,060,755) (555,389

(340,071,151 {526,133.732) [3.937.41%
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Appandix D

Statement of Cash Flows

CITY OF JOONDALUP
Period: June-05

Al
Budget
5

Cash Flows from ( Z;h‘rﬂung_zic_liilt_mj

Recoipeas

Rates 43,188,034 46,371,207 AG A AT

l‘mxhhd Area R.He - 148,273 76,638 9E.510

(rttmmmmi fri'ﬁuta& Subsidies 6,532,047 7172174 TASED0F

Eantributions, Exruubunemmta amd Donations 34393495 4,839,070 ZAIE S04

Feos & f'imr = : 11,751,037 12,185,741 12.&H 437

Interest i’_ﬂrn!ngs 2,390,622 2.4 14,000 ZBTHSIn
Revenue from Other Comnetls 123497 L, 600 158428
Total Recelpts 67,612,905 73,164,832 72,429,826
Payments:

Employee Casts 26,822,011 27,902,748 26,175,635

Materinds & Contracts 21,007 837 2051,3098 22 474,862
Utilitles {l,a':, Fleg ficity, Water ¢ fir) 2,830,133 2,905 576 ZEE5963
Interest £ spe R { 0 ]
Insurance Expenses G049, 599 922,540 G019, 534
Other Expenses 21,085 44,000 34547
Votal Payments 51,680,680 36,006,262 52,414,511
Net Cash Provided by Operating Activities 15,932,219 17,158,570 20,015,315
| Cash Flow from Investing Activities

Becripis:

Procesds from Asser Sales 743,580 1,354,200 626,534
Bhonidy Heceived [ ) fA0A27
Totai Receipts 743,580 1,354,200 1,296,161
Pavmenis:

Bonds Hepaid a0 [V 313510
Purchnse of Tand | 3,300,000 i
Purchuse nf Artworks 23,613 30,000 e
Purchase ofhmrimw:_& Eruiprnent 475,257 839,687 45 Gde
Pupchinse 0F Vehicles & Pland 1,241,785 3,811,000 F.a00. 534
Construction of Infrastrucinre Assets 10,082,508 294 5,922 17761337
Totel Pavmonis 11,823,163 38,008,609 20408 208
Net Cash From Investing Activities (11,079,583 (36,652.4000  {19.112.04T)
Cash Flow from Emancine Activiiies

Praceeds from Borcowines.: ] 3,000,000 3,000,000
Repaymient of Boerrowings i (75,000) 1]
Mot Cash from Tavesting Activities ] 2,925,000 3,003 M)
MNet Inerense/Tecresse by Caslh Hedd 4 B32.636 {16,568 839} 3,005,208
Cashoatthe Beainning of the Finaneial Perind 3LEL9 109 36,671,743 IGGTLTAS
Cash at e End of thie Finaneial Periad _-w_ﬁ G?l 745 “26,1.'5]2,‘.‘-'[:!6 -1[:',:';'.?.5-;!_3.
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CITY OF JOONDALUP
Period: June-05

Capital Expenditure Summary

Adfapted Revived Yirp YD Spend Ferrinnce
Rudpet Budger Budget Aetenl
& 5 5 b b
Capital Expenditure
Computer & Computer Equipment 97,087 797,687 797,687 315,733 481,934
Furniture & Office Equipment 42,000 42,000 42,000 H4i44 (42, 1141)
Heavy Vehicles 673,000 675,000 675,000 238,246 436,754
Light Yehicles 1,935,000 1,935,000 1,935,000 RAd 443 1,070,507
Mobhile Plant 1,201,000 200,000 1,20 0 479,160 T2LALD
Plant & Equipment 0 4,455 4,435 I5,655 L2060
Artifacts & Artworks 0,000 50,000 S0 47,432 2508
Parks & Reseryves Infrastencture | (b3, 000 105,000 105,000 ] 105,000
Roads Infrastructure 2,450,000 2,450,000 2,430,000 1123254 1,326,746
Foolpaths Infrastruciure 235,000 233,000 235,000 TO.692 153,308
Drainage Infrastrueture TR, 000 TE3,000 T85,000 357,399 427,601
Car Parking Infrastructure i ] 0 ] ]
Other Engineering Infrastructure 175,000 [ 75,000 173,000 119,550 55.450
Capital Expenditure Tatal 8,450,687 0435, 142 8,455,142 3,727.687 4.727 455

(13 Inchodes 50.2m in carry forward items and $0.3m in permanent underspending,.

(2) Items carried forward to the first guarter of 2005/06,

(3 BO.8m has been carried forward to the Qrst guecter of 200506 and 50.3m is a permanent underspending.
4y The replacement of 8 mower and wicket roller, $83k, has been deferred until next year due to 2 better than expected condition and with agreement of the ericket eluh,
(5} This expenditure relates W Acquired Infrastructure Assets to be reecived from developers: These assets were capilalised in June 2005,
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Appandic F
Capital Works Summary

CITY OF JOONDALUP
Partodd: Tame-015

Cdapred s R I e R S e e LT
Brdeet 00 Badea gt Al R
_ $ 3 < 5 s
bl Works
L8 Major Bailding Weorks - Municipad Fomd 12,477,436 12477430 12477436 6,201,591 6,275,845 1
C1iE Blajor Bulldlng Warle - Reservie Fund 5,352,000 5,352,000 3,352,000 710,447 Lld1.5530 1
O3 Hoadwwards - .‘ﬂ:ln[dpi'ri Fapmsk 1,055,088 230,088 2,231,084 278,217 1, 952.8T
1% Roudworks - MRRP : L abbts,inh 1,446,300 1,446,304 785,370 60,625
CHOE Road ik - Riserve Tinid : 0 196,000 196,400 27600 172400
C3H Resurfacing - Munlehpni Fiend 477,044 477044 477,048 435,688 41,360
C305 Reanrfucing - FLRG i 1,785,330 1,332,073 1,832,073 1,508,251 377,542
€34 Resurdaciee - MR 63,8046 347,114 34T118 92,500 254,518
LI5S BlosarTring - MR 265,043 265,183 265,083 57,741 217,342
CH Fesurfoeling - Roody i Hecovery 46,302 T46,302 726,302 GG, 217 1401045
A0 Fead e Minvaseinont - Munlelpal Foad 1,480,384 1,480,384 [, 480,354 1102556 177828
408 Tralfic Munugement - Black Spos ; 389,334 189334 389,334 27910 112404
f.‘d!ﬂ"Twi“f?ﬂ::r:ﬁ:gwnr::i - 1'{1:'51:.;1-1-. A6l 455 In] 685 361,655 l6a, 181 195474
CHOE Shared PrthaHiey ole Faciiitlos : 353,240 353,240 353240 205,607 57,633
CE0T Tt Uke Patha - Reserve Find ! : 1,0 10,004 L1, i) L, 160 Chalsy
€511 Footpaths - Construction i 85,010 B0, 05 20,000 109,467 (29,37T)
£:517 Funtgmths - Heplacennt T 276,600 276,600 76,600 191,443 45,117
CE21 Fedestrian Underpisses & Bofdges FrrETe 43,540 43,540 43,540 B 42,600
CE31 Parkiang Hacitities - Municipal Fond 175,500 175,904 175,530 6,81 G0
C54 Dralnage - Manleipal Fund : 774,030 Tr020 774,020 356,605 417,325
£542 Brainnge - Reserve Fad 130,268 136,288 130,288 sEALD 61,478
€251 Streeet Lighting - Munieipal Tand 00,855 200,895 2], BSS B0 206,882
U6l Ereeddings Protection/Retaratio 3,027,131 3,027,131 3027131 2,065,375 a61,758| 2
&‘{i!l-:ﬁ'p-nl*iiaia Freititles 153,504 153,500 153,504 118,260 35,240
621 Flaspronmd F.qg::i_],':mmt on.11a an e annia 229:190 Th926
631 Fenchng Waeks e : 55000 55,000 25,000 48,198 6,502
Cedl Breecteonpe Fnbmcemiens 124,764 124,764 124,764 1277 23047
CO%E Park & Teserve Enhaneomemnts 157,400 157,400 157 400 G7,045 19,455
LH61 Dy Fm-k'ﬂ;'}\gﬁugmmnuljp;rd_il* 324,578 324,578 324,578 275,732 48,840
Q7L Hetle Pavk Bevelopoient/ Uppeade L84, 0400 164,000 184,000 171,468 10,552
¢ 2apital Works Totat 33,308,522 34062977 34,062,977 16,01 8415 16,044,562

Motes:
O3 the 518.1m variongs, 511.2m refates to Cooneil Projecta.
The varimee in Comnedl Projects includes:
Y11 underspends in the Sorrento Beach Developmet (50.5m) aid Joondalip Werks Depet (35.3m), Joondalsp Cultural Facility (S 2m) and Craigie Leisure Centro (53, T

Conemitted funds in relation to all Copital Works is S8.0m. OF this, 53.9m relates to Couneil Projeets,

791

L) Ineluckes the fullowing Counil Projects: Craigie Lelsure Centre; Currambine Communty Centre; Joondnlip Regional Cultural Facility, Tocadulup Works Depol,
23 Treelueders the following Coumeil Projects: Ovean Reel Bont Harbour Development; Sorrento Bench and Mullaloo Beach redevelopments.
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Appendix G

Statement of Rating Information

CITY OF JOONDALUP
Period: June-05

GENERAL RATES MINIMUM PAYMENTS
Mo of N of Minimum
Rateable Value| Propertics | Rate in 8 | Rate Yield Rateable Yalue Properties Payment Rate Yield TOTAL
General Rate - GRY i 3 b £ b b
Residential 476,797,196 47,063 T.0207 33,474,504 36,968,331 G052 482 4363064 3T7RIT.5GE
Commerainl Improved 108,541,235 BET 10207 7620355 394 500 71 482 34,223 T.654,577
Commercial Mol Improved 431,250 23 T.0207 3277 36,000 6 482 2893 13,169
Industrial 8516404 150 7.0207 397,917 90,238 15 482 7,230 603,147
Sub Total GRV 394,286,175 48,323 41,723,033 57489 469 9144 4407 408 44,130,461
General Rate - UV
Residential 2,248,000 3 (L5488 12,337 12,337
Rural 28,693,194 4 (15488 157 468 157,468
Total UV 30,94 [, 194 12 169,805 169,805
TOTAL - RATES LEVIED 41,892 859 A A0T 408 46,300,267
[nterim Rales & Adjustments 60,945 (B 078) 152 867
Discounts Allowed (Early Pavment) (619,253
TOTAL - RATES LEVIED 42,053,804 4,399,330 45,833 881
OTHER CHARGES
Interest on Cutstinding Rates 2949399
[nstalment Administration Charge 3R0,860
TOTAL - RATES LEVIED AND CHARGES 46,514,140
Key Rating Datey
SPECIFTED AREA RATES Budget & Actual § Rates lssue Date IT-Aup-04
Macount cutofl’ 24-Sep-04
Specified Area [luka 61,471 63,583 First / final pavment 01-Cher-04
Spectfied Area Harbour Rise, Hillarys - 40 Instalment 2 03-Dec-04
Specified Arves Woodvale Waters 21600 21,786 Instalment 3 04-Feb-035 b
Total 83,071 83 405 [nstalment 4 08-Apr-035 o
CFi
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City of Investment Summary
]OOD. Ellllp CITY OF JOONDALUP

Period: June-05

City of Joondalup - Investment Balances

Appendie H

166

Investment Account Funis [eld
b 3

AA - ANE Cadh Plus B.417.899
A - Macquarie Diversified Treasury 9000426
Al - Westpac 1 1AM 600,000
AA - Deursche Cash Plus B.866,78%
Ad = CBA Premium Cash Plus Fund 2033477
A - Perenial Cash Advanced 8253, 1599
A = Mucquane Income Plus 3019284
Total Funds held in AA + A Investments 40,191,074

A = Macquarie AA - ANZ Cash
Income Plus Plus
A - Peremal Cash 7.531%
20.94%
Advanced
2053% A - Macquarie
Diversified
Treasury
AA-CBA 2239%
Premium Cash
Plus Fumd
5.06% AA - Westpac
AA - Deutsche : ‘:“;"?
Cash Plus bl
22 W%
Amount mehuded in total funds mvested that relate to reserves: [s 22,060,755 |

Other Comments
[nvestments are in accordance with Council Policy. Masxsmom investment with any one institution |

Mo breach of Council Policy 2.4.2 has occurred during the month.

Tnterest on Investments 200405
Budget v Actunl
LERE T
52,506,000
-
*
52000000 }—
51,500,000 4
51,000,000 -
S500,000 - = Budset
— Autunl
0

b Aug  Sep Oet Mov Der  Jan Feb  Mar  Apr May  Jm

Rapar RADSAE

Total

A’ not to exceed 40%
"AA not 1o exceed 1%

Beturn on Investmen(s

Year to Date Inferest:

Average return for the portfohio:
Benchmark retum:

The Benchmuark i5 the UBSWA Bank Bill
Inides (o M day index of hank Bill rearns)

Budget
§2.3m

40,191,074

Actual
$2.8m

387%
5.63%




: Reser ccount Summar Appendi |
City of ve A mary

OOI’Ldalup CITY OF JOONDALUP

Period: June-045

Actual Opening Reserve Balances Reserve Balances

Balance as at 1 July Transfers (From) Transfers To at the end of the Budgeted as at 30 June

Reserve Account 2004 Mote Reserves Reserves period 2005
5 b3 b 5 8

Asset Replacement Reserve 7,233,985 | {45,574} 200,000 T3ERAN {881,086
Cash in Lieu of Parking Reserve 357,380 337,380 357,381
Cash in Lieu of Public Open Space Reserve [, 066,540 91,505 1,158,045 1066339
Commmily Facilities Reserve 344,000 344,000 220000
Domestic Cart - Refuse Collection Reserve 1,272,224 {00,000 423,473 1,495,701 1385, 190
Heavy Yehicle Replacement Reserve 543,935 12 (274,304 169,373 738916 536,057
Hadges Drive Deainage Reserve 196,300 (37,550) 158,759 196,305
loondalup City Ceniee Public Parking Reserve 239,122 B, 100 237,222 229,122
Joandalup Normalisation Agreement Reserve 0 0 il
Leisure Centres Capita] Replacement Reserve TAIG195 3 [5.635.987) 2,200,000 1,960,208 212,898
Litrary Literacy Progrim Reserve 7,604 0,996 17,600 7.603
Light Vehicle Replacement Rescrve 468,386 2 (377,019 456,863 548,230 26,195
Mullgloo Beach Foreshare Enhancemnenl Reserve 0] 4 (267,748) 267,748 0 i
Oeean Reef Boat Facility Reserve 35,991 100, 00 155991 55,991
Joondatup Cultural Facility Reserve 1.688.971 (62,556) 122,204 [, 748,709 265
Plant Replocement Reserve 909 583 2 (367,470} 175,688 409 795 353,768
Rate Revaluation Reserve 0A. 000 63,000 130,040 130,000
Section 204 Land Reserve 31,792 13479 143,271 3792
Specified Area Raling - Harbour Rise Reserve 57.833) 3 {57,.833) [3,051 13,050 11,514
Specilied Area Rating - Huka Reserve 131,578] 5 (131,537%) ] 0
Sorrento Beach Foreshore Enbancement Reserve al a (1.419,360) 2,247 864 R2R,255 [f]
Strategie Aszel Management Reserve 0 1152554 I 192,554 1,192,594
Town Planning Scheme Na, 10 {Revoked ) Reserve 0859 7 {130,782y 430,077 AT0.RA8
Wanneroo Bicentennial Trust Reserve 12,500 12,500 12,500
Total 23,031,791 (9,028, 266) 8.057.230 22,060,755 11.287.564

I} Translers from Reserves represents actual YTD expenditure incurred on the preliminary Depot related mateetrs,

2} Transfer 1o Reserves represents the provision for future replacements and the recoup of actual replacements for vehicles and plant,

3) Transfer of {unds rom Reserves to Municipal Fund For actual YTD expenditure incurred on the Craigic Lelsure Centre relurbishment.

4) Transfer of funds 1w Reserves from Municipal Fund represents 03/04 cfivd balunces, Transfers from Reserves for expenditure incurred for Mullaloo Beach Develapimenl.
This includes improvements in playground equipment, seating, dual use paths, beach access pathways, carparking dreas and the Surf Club building, -
3) Transfer of funds from Reserves for actual YTD expenditure incurred on maintenanee at Harbour Rise and luka Specificd Areas.

6) Transfer of [unds to Reserves from Municipal Fund represents 03/04 cfiwd balances. Transfers from Reserves for expenditure incurred for Sorrenio Beach Development,

7} Transfers from Reserves represents actual YTD expenditure incurred on numerous projects approved in the budgel in the TPS10 area of Kingsley.

9T
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Period: Junc-H=

CITY OF JOONDALUP

Crperating Hevenue

Financial Performance Indicators

Appendix J

G 545,85 i54 Operating Expenses
L0 - T - m.0 -
i i [8.1,000,000%] B Budget YTD cis )
A : 1,000,000 W Hudpet YD
£l | DAl Y113 244 =< e
11,060 4 2310 - O Actoal YT EE——
[{EXATE R —
I =
5,00 0.0
800 18.01
7.00 - Houtr -
0 - — Lehih
500 4 —_— 12.0 4— —
400 ({eX1 —
.00 4 3.4 -
200 4 h.il e
1.0 B 4D -
LG - - 1 T T 2.0 4
Tates Fates - Gow' Orants ¢ Coninb'/ Profit on Fees & Interest Oither 0o B e
Specificd  Gow Subaidy Feim' Dizposal Charges Binployea Coals  Malarials / Ul skttt | Kow Aol Bt Bt
Dranations Centrasls Bhap!
[,B35.04 Chapital Expenditure 178.29 Capital Works
1200 - 240060 60.0 .
IRIHIE 55.00
I iE W Budget YT
1000 T 0.0 - - [5 100.0008| oEe
% 1,000 -
90 bt S B Budget YTD = = B0 O Actial YTO
i) 4 I O Actunl YT 40.0 4 -
0 4 - 350 — -
Ll ] = oo —
500 2510 1
400 i ——— m— 2011 S—
306 — — 15.0 4 _ -
206 1k S —
o=y N N on (.
o i i [ . 0.0 : : : T
Copi fPuwad ey Light Mislle Pt OtueFlast & Anllien!  Dwkad Bnads  fhoqeis  Drelage  CaTabim Ot Cluctgst
Comg'ligip lEiy Webleles  Vabistes Bugd Adwmbs  Besma Drdwwe  Iefinire Building Works  Read Works HResurfne' Traflic Enpinzcr'e Porks
o
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